
)LQG�XV�DW��ZZZ�VLQILQPRRUFKXUFK�RUJ�XN� 
RU�ZZZ�IDFHERRN�FRP�VLQILQPRRUFKXUFK 

$�/RFDO�(FXPHQLFDO�3DUWQHUVKLS�VHUYLQJ�6LQILQ�0RRU�DQG�6WHQVRQ�)LHOGV 

$UOHVWRQ�/DQH��6LQILQ�0RRU��'HUE\�'(����'+ 

�3XEOLVKHG�RQ�(DVWHU�6XQGD\��QG�0D\������ 

0D\�1HZVOHWWHU 

6LQILQ�0RRU�&KXUFK 

)RXU�,PSRUWDQW�$QQRXQFHPHQWV 
�� ,I�\RX�ZHUH�LQ�&KXUFK�ODVW�6XQGD\��\RX�ZLOO�KDYH�KHDUG�WKH�DQQRXQFHPHQW�IURP�WKH�&KXUFK�

6WHZDUGV�WKDW�ZH�KDYH�D�FDQGLGDWH�WR�EHFRPH�WKH�QHZ�0LQLVWHU�DW�RXU�&KXUFK��+LV�QDPH�
LV�5HY·G�3DXO�'HVERURXJK�DQG�KH�LV�FXUUHQWO\�D�&XUDWH�DW�6W�$ONPXQGV�&KXUFK�KHUH�LQ�'HU�
E\��:H� DUH� VWLOO� HDUO\� LQ� WKH� DSSRLQWPHQW� SURFHVV�� EXW�ZH� KDYH� DJUHHG�ZLWK� WKH�$FWLQJ�
$UFKGHDFRQ�WKDW�3DXO�ZLOO�FRPH�DQG�OHDG�RXU�ZRUVKLS�RQ�6XQGD\���WK�0D\��,W�LV�XQXVXDO�IRU�
D�SURVSHFWLYH�$QJOLFDQ�DSSRLQWPHQW�WR�FRPH�DQG�OHDG�ZRUVKLS� LQ�WKLV�ZD\��EXW�WKH�6WHZ�
DUGV�ZHUH�DQ[LRXV�IRU�KLP�WR�VHH�\RX��DQG�\RX�WR�VHH�KLP�VR�WKDW�\RX�DUH�SDUW�RI�WKH�SUR�
FHVV��)ROORZLQJ�WKLV��3DXO�ZLOO�FRPH�IRU�DQ�LQWHUYLHZ�DQG�D�GHFLVLRQ�PDGH��7KDW�LV�DV�PXFK�
DV�ZH�WHOO�\RX�DW�WKLV�WLPH��VR�SOHDVH�NHHS�WKLV�LQ�\RXU�SUD\HUV� 

�� :KLOVW�ZH�DUH�YHU\�EOHVVHG�ZLWK�D�ODUJH�EXLOGLQJ��GXH�WR�WKH�&RYLG-���UHVWULFWLRQV�ZH�ZLOO�
RQO\� EH� DEOH� WR� VHDW� MXVW� RYHU� ��� SHRSOH� VXLWDEO\� GLVWDQFHG�� 7KLV� VKRXOG� EH� DPSOH� EXW�
SOHDVH�EH�DZDUH�WKDW�WKH�VHDWV�DUH�DYDLODEOH�RQ�D�ILUVW�FRPH�-�ILUVW�VHUYHG�EDVLV�VR��VKRXOG�
WKH\�EH�DOO�ILOOHG��QR�RQH�HOVH�ZLOO�EH�DOORZHG�WR�DGPLWWHG�LQ�WR�WKH�EXLOGLQJ� 

�� ,W�DSSHDUV�WKDW�FRQWUDU\�WR�WKH�LQIRUPDWLRQ�ZH�ZHUH�JLYHQ��ZH�FDQQRW�KROG�RXU�$*0�DIWHU�
WKH�0RUQLQJ�6HUYLFH� RQ� ��WK�0D\��:H�ZHUH� DGYLVHG� WKLV� ZHHN� LQ� WKH� %LVKRS� RI�'HUE\·V�
ZHHNO\�&RYLG-���XSGDWH�WKDW�WKHVH�PHHWLQJV�FDQQRW�EH�KHOG�XQWLO�DIWHU�WKH���WK�0D\��6R�
WKH�SODQ�LV�IRU�LW�WR�EH�KHOG�RQ�6XQGD\���UG�0D\�DIWHU�WKH�0RUQLQJ�6HUYLFH� 

�� 7KLV�\HDU�ZH�RQO\�KDYH�WR�UHYLVH�WKH�(OHFWRUDO�5ROO��7KH�5HYLVLRQ�1RWLFH�DQG�FXUUHQW�OLVW�RI�
QDPHV�KDG�EHHQ�SXEOLVKHG� LV�RQ� WKH�QRWLFH�ERDUG�E\� WKH�GRRU� LQ� WKH�PLGGOH�ED\��,W�\RX�
WKLQN�\RX�VKRXOG�EH�RQ�LW�FKHFN�\RX�DUH��LI�\RX�DUH�QRW��VSHDN�WR�:HQG\�5RH��5HPHPEHU��LQ�
RUGHU�YRWH�DW�WKH�$*0��\RX�0867�EH�RQ�WKH�(OHFWRUDO�5ROO�LQ�OLQH�ZLWK�RXU�FRQVWLWXWLRQ� 

:HOFRPH�DQG�,QWURGXFWLRQ�IURP�WKH�(GLWRU 

:HOFRPH�WR�RXU�0D\�HGLWLRQ�DV� OLIH� LV� VORZO\�FRPLQJ�EDFN�WR�RXU�&KXUFK�EXLOGLQJ��7KH�
)RRWOLJKWV�6WDJH�6FKRRO��6FRXWV�&XEV�DQG�%URZQLHV� KDYH�DOO� UHVXPHG�RU� DERXW� WR� UH�
VXPH�PHHWLQJ��$W�SUHVHQW��WR�DOORZ�VRFLDO�GLVWDQFLQJ�WKH�XQLIRUPHG�JURXSV�DUH�XVLQJ�WKH�
PLGGOH�DQG�EDFN�ED\V��,Q�0D\�ZH�KRSH�WR�VHH�%HDYHUV�UHVWDUW�DORQJ�ZLWK�WKH�*XLGHV�DQG�
/LYHZHOO��6DGO\�LW�LV�WRR�VRRQ�IRU�WKH�60&�)ULHQGVKLS�&OXE�WR�UHVWDUW��DQG�LW�LV�WKH�VDPH�
IRU�WKH�$VLDQ�0HQ��$OO�WKH�VLJQV�DUH�JRRG�VR�OHWV�KRSH�DQG�SUD\�WKDW�ZH�VHHQ�WKH�ODVW�RI�
WKH�ORFNGRZQV� 

;�ŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϮͿ 



7KH�0HVVDJH�E\�5HY·G�(LOHHQ�%DQJD\ 

6R�� LW·V� OLJKWHU� LQ� WKH�PRUQLQJ� DQG� WKH� HYHQLQJV� DUH� VWD\LQJ� OLJKWHU� WRR�� 7KH�
ORQJHG-IRU� 6XPPHU� LV� RQ� LW·V� ZD\��0\� IODW� KDG� GDUN� UHG� EOLQGV� EXW� QRZ� KDV�
ZKLWH�EOLQGV�DQG�VR�OLJKWHU�PRUQLQJV�DQG�ORQJHU�HYHQLQJV�DUH�HYHQ�PRUH�DSSDU�
HQW�WR�PH�-��DQG�WKH�VXQVKLQH�VKRZV�GXVW�,�QHYHU�QRWLFHG�EHIRUH� 

/LJKW� OD\V� EDUH� HYHU\� IODZ�� HYHU\� IDXOW�� VR� WKDW� WDONLQJ� RI� *RG� DV� ´OLJKWµ� ���
-RKQ���YHUVHV��E�-����FDQ�EULQJ�WR�PLQG�WKH�VHDUFKLQJ�EHDP�RI�D�VSRWOLJKW�DV�
PXFK�DV�WKH�JHQWOH�UD\�RI�VXQVKLQH� 

7KH�OLJKW�WKDW�LV�*RG��H[SRVHV�XV��OLNH�WKH�GXVW�IURP�ZKLFK�ZH�ZHUH�PDGH��DQG�
LW� ZRXOG� EH� PXFK� PRUH� FRPIRUWDEOH� WR� EH� OHIW� GLVFUHHWO\� KLGGHQ�� %XW� *RG·V�
OLJKW�VKLQHV�RQ�XV�QRW�WR�VZHHS�XV�DZD\��EXW�WR�FOHDQVH�DQG�KHDO�XV��DV�1DRPLH�
6WDUNH\�ZULWHV�LQ�WKH�%5)�1HZ�'D\OLJKW�ERRNV��7KDW�OLJKW�SUHSDUHV�XV�WR�ZDON�
LQ�WKH�OLJKW�ZLWK�+LP�MXVW�DV�+H�DOZD\V�LQWHQGHG�XV�WR�� 

7RR� � RIWHQ� ZH� WU\� WR� KLGH� DZD\�� OLNH� LQ� WKH� VWRU\� RI� $GDP� DQG� (YH�� KLGLQJ�
DVKDPHG�RI�WKHLU�GLVREHGLHQFH��-XVW�DV�+H�NQHZ�H[DFWO\�ZKDW�$GDP�DQG�(YH�
KDG�EHHQ�XS� WR��KH�QHHGV�XV� WR� VHH�ZKHUH�ZH� VR� RIWHQ�JR�ZURQJ�DQG�� LQ� WKH�
OLJKW�WXUQ�DZD\�IURP�WKDW�DQG�VKRZ�RXU�UHPRUVH��+H�ORYHV�XV�VR�PXFK�WKDW�+H�
LV�PRUH�WKDQ�UHDG\��DQG�DOZD\V�SUHSDUHG��WR�ZHOFRPH�XV�EDFN�� 

7RR�RIWHQ��DV�ZH�JHW�ROGHU��ZH�WKLQN�RI�RXUVHOYHV�LQ�WKH�ROG�WHUPV�RI�´QHLWKHU�
XVH�QRU�RUQDPHQWµ�DQG�WKDW�LV�WR�GHQ\�RXUVHOYHV�DV�ZH�UHDOO\�DUH�LQ�*RG·V�H\HV� 

-HVXV�FDPH�WR�GULYH�DZD\�WKDW�GDUNQHVV�DQG�JLYH�XV�RXU�WLPH�LQ�WKH�OLJKW��IRU�
JLYHQ�DQG�IUHH��)UHH�DOVR�WR�EULQJ�WKH�OLJKW�LQWR�WKH�OLYHV�RI�RWKHUV�E\�RXU�ZD\�
RI�UHODWLQJ�WR�WKHP�–�EULQJLQJ�D�VPLOH�WR�WKHLU�OLSV�DQG�MR\�WR�WKHLU�KHDUWV�E\�
RXU�ZD\�RI�OLYLQJ�DQG�UH-DFWLQJ�WR�ZKDWHYHU��OLIH�WKURZV�RU�RIIHUV��*RG�EOHVV��
OLJKWHQ�DQG�NHHS�\RX� 

Eileen 

/HDGLQJ� RXU�6XQGD\�&RPPXQLRQ�6HUYLFH� RQ� WRGD\�� ZH� ZHOFRPH� DJDLQ� 5HY·G�&DQRQ�
'DYLG�.LUNZRRG�ZKR�LV�D� ¶UHWLUHG·�$QJOLFDQ�0LQLVWHU�DQG�KH�QRUPDOO\�ZRUVKLSV�DW�6W�
6WHSKHQ·V�� 6LQILQ�� $VVLVWLQJ� ZLWK� WKH� &RPPXQLRQ� ZLOO� EH� RQH� RI� WKH� &KXUFK� 6WHZ�
DUGV�� 

7KH�UHDGLQJV�DUH�UHDG�E\�$QQH�*HRUJH�DQG�WKHVH�DUH� 

$FWV���Y����-�HQG�DQG�-RKQ����Y���-��� 

7KH�&RPPXQLRQ�ZLOO�EH�EURXJKW�WR�\RXU�VHDWV�MXVW�DV�ZH�GLG�ODVW�WLPH��3OHDVH�SODFH�
WKH�&RPPXQLRQ�FXSV�E\�\RX�FKDLU�DIWHU�\RX�KDYH�FRQVXPHG�WKH�ZLQH��WKH\�ZLOO�EH�FRO�
OHFWHG� DIWHU� WKH� 6HUYLFH� KDV� ILQLVKHG�� ,I� \RX� GR� QRW� ZDQW� WR� UHFHLYH� &RPPXQLRQ��
3OHDVH�GHFOLQH�ZKHQ�DSSURDFKHG� 

;�ŽŶƟŶƵĞĚ�ĨƌŽŵ�ƉĂŐĞ�ϭͿ 



*LYLQJ�WKDQNV�DQG�GRQDWLRQV  

<RX�ZLOO�UHFDOO�WKDW�WKH�'LRFHVH�RI�'HUE\�LV�QRZ�VXSSRUWLQJ�DQ�LQLWLDWLYH�
E\�&KULVWLDQ�$LG�WR�JLYH�ERWK�WKDQNV�DQG�D�GRQDWLRQ�RQFH�\RX�KDYH�UH�
FHLYHG�WKH�YDFFLQH� 

7KH�GRQDWLRQ�ZLOO�EH�XVHG�E\�&KULVWLDQ�$LG�WR�KHOS�YXOQHUDEOH�FRPPXQLWLHV�DURXQG�WKH�ZRUOG�
DFFHVV�VRDS��IRRG�DQG�YLWDO�KHDOWK�LQIRUPDWLRQ�LQ�WKH�IDFH�RI�WKH�SDQGHPLF�� 

:H�KDG�IRXU�GRQDWLRQV�WRWDOOLQJ������DQG�WKLV�KDV�EHHQ�VHQW�WR�WKH�DSSRLQWHG�SHRSOH�SUH�
VFULEHG�RQ�WKH�'LRFHVDQ�:HEVLWH�IRU�XVH�E\�&KULVWLDQ�$LG 

7KDQNV�JR�WR�WKRVH�ZKR�JDYH���LW�LV�D�VXSUHPH�HIIRUW�IURP�WKH�VPDOO�QXPEHU�WKDW�JDYH� 

&KULVWLDQ�$LG�:HHN�LV�FRPLQJ�XS�RQ���WK�WR���WK�0D\��:H�FOHDUO\�FDQQRW�GR�DQ\�IXQGUDLVLQJ�
DJDLQ�DW�WKLV�SUHVHQW�WLPH��WKHUH�DUH�HQYHORSHV�RQ�WKH�WDEOH�DW�WKH�UHDU�RI�WKH�&KXUFK�LI�
\RX�ZDQW�WR�SLFN�RQH�XS�DQG�SODFH�\RXU�PRQH\�LQ�LW�DQG�SXW�LW�LQ�WKH�RIIHULQJ�EDVNHW�DQ\�6XQ�
GD\�GXULQJ�0D\� 

'RP�DQG�4XRLD�DQG�3DSXD�1HZ�
*XLQHD 

/DVW�PRQWK� 'RP� DQG�4XRLD� WROG�
XV� WKDW� WKH\� DQG� WKHLU� WKUHH�
FKLOGUHQ�DUH�JRLQJ� WR�3DSXD�1HZ�
*XLQHD�LQ�HDUO\������ZKHUH�'RP�
LV� WR� ZRUN� IRU� 0LVVLRQDU\� $YLD�
WLRQ�)HOORZVKLS�IRU�IRXU�\HDUV� 

7KRVH� RI� \RX� ZKR� JHW� D� SDSHU�
FRS\� RI� WKLV� 1HZVOHWWHU� ZKHQ�
\RX�FRPH�WR�&KXUFK��\RX�ZLOO�ILQG�
DWWDFKHG�D�SUD\HU�SRVWFDUG�WKDW�
KDV�EHHQ�SURGXFHG�IRU�WKHP� 

:H�KRSH�\RX�ZLOO�XVH�WKH�SUD\HU�
SRLQWV�LQ�\RX�SUD\HUV� 

)RU�WKRVH�RI�\RX�ZKR�UHFHLYH�DQ�
HOHFWURQLF� FRS\� RI� WKH�1HZVOHW�
WHU��KHUH�LW�LV�WR�WKH�ULJKW� 



:DON�DOO�RYHU�&DQFHU 

$V�SURPLVHG��KHUH�LV�DQ�XSGDWH�IURP�$OOLVRQ�*HRUJH��GDXJKWHU�RI�
RXU�RZQ�$QQH�*HRUJH��RQ�KHU�UHFHQW�¶:DON�DOO�RYHU�&DQFHU·�IXQG�
UDLVLQJ� 

&\ELO� DQG�,�FRPSOHWHG�WKH�FKDOOHQJH�DQG�FORFNHG�XS�QHDUO\�����
NP�GXULQJ�WKH�PRQWK�RI�0DUFK��DYHUDJLQJ�DERXW��������VWHSV�D�
GD\��:LWK�WKH�NLQG�VXSSRUW�RI�HYHU\RQH��ZH�PDQDJHG�WR�FRQWULE�
XWH�DQ�DPD]LQJ�DPRXQW�RI������SOXV�*LIW�$LG�WR�WKH�1DWLRQDO�HI�
IRUW�ZKLFK�EURXJKW� LQ������������ �DQG� VWLOO� ULVLQJ� DV� WKH� IXQG�
UDLVLQJ�SDJH�LV�VWLOO�RSHQ��IRU�&DQFHU�5HVHDUFK�8.� 

6XFK�DQ� LQFUHGLEOH�WRWDO�ZKLFK� LV�JRLQJ�WR�PDNH�VXFK�D�ELJ�GLI�
IHUHQFH�LQ�RXU�ILJKW�DJDLQVW�WKLV�PHUFLOHVV�GLVHDVH� 

7KDQNV�JR�WR�\RX�DW�6LQILQ�0RRU�&KXUFK�IRU�WKH�����\RX�VSRQ�
VRUHG�PH�IRU�ZKLFK�LV�LQFOXGHG�LQ�WKH�WRWDO��$OO�WKH�VSRQVRUVKLS�
PDGH�LW�DOO�VR�ZRUWKZKLOH�DQG�,�DP�WKULOOHG�ZLWK�ZKDW�ZH�UDLVHG� 

$OOLVRQ�*HRUJH 
2XU�SLFWXUH�VKRZV�$OOLVRQ�
ZLWK�KHU�JROG�PHGDO�ZLWK�

GRJ��&\ELO�� 

'RQDWLRQV�%R[ 

2XU�GRQDWLRQV�ER[�LV�RXW�RQ�WKH�:HOFRPH�$UHD�FRXQWHU�RQ�PRVW�6XQGD\�PRUQLQJV�IRU�\RX�WR�
PDNH� D� GRQDWLRQ� WR� &KXUFK� IXQGV�� )RU� H[DPSOH�� \RX�PD\� ZDQW� WR� FRQWULEXWH� WRZDUGV� WKH�
&KXUFK�1HZVOHWWHU��IORZHU�GLVSOD\�VSRQVRUVKLS�RU�DQ\�UHDVRQ�ZKDWVRHYHU��7KHVH�DUH�DOZD\V�
JUDWHIXOO\�UHFHLYHG�DQG�ZH�DUH�DEOH�WR�FODLP�WKH�WD[�EDFN�XVLQJ�WKH�*LIW�$LG�6PDOO�'RQDWLRQV�
6FKHPH��UHIHUUHG�WR�DV�*$6'6�� 

%XLOGLQJ�:RUNV�)XQG��%:)� 

7KH�DPRXQW�LQ�WKLV�DFFRXQW�QRZ�VWDQGV�DW����������7KLV�QRZ�JURZLQJ�VWHDGLO\�DJDLQ�DQG�ZH�
WKDQN�\RX�IRU�FRQWLQXLQJ�WR�VXSSRUW�WKLV�)XQG� 

$W�WKH�PRPHQW��WKLV�IXQG�ZLOO�ILQDQFH�WKH�DGGLWLRQDO�ZRUN�WR�UHSODFH�WKH�ILQDO�ZRRGHQ�GRRUV�
DQG�ZLQGRZV�RQ�WKH�QRUWK�DQG�HDVW�VLGHV�RI�WKH�EXLOGLQJ��7KLV�ZRUN�KDV�EHHQ�GHOD\HG�E\�WKH�
RQJRLQJ�SDQGHPLF�EXW�ZLOO�EH�GRQH�DV�VRRQ�DV�SRVVLEOH� 

&KXUFK�)ORZHUV�IRU����� 

7KH�OLVW�WR�VSRQVRU�WKH�&KXUFK�IORZHUV�LQ������LV�LQ�SODFH�RQ�WKH�:HOFRPH�$UHD�QR�
WLFH�ERDUG�IRU�\RX�WR�SXW�\RXU�QDPH�RQ�WKH�DSSURSULDWH�GDWH� 

:H�DSSUHFLDWH�WKH�VPDOO�QXPEHU�RI�\RX�ZKR�KDYH�DOUHDG\�GRQH�WKLV� 

&KXUFK�IORZHUV�LQ�0D\�DUH�VSRQVRUHG�DV�IROORZV�- 

�QG�0D\�-�'RUHHQ�DQG�-RKQ�+LFNPDQ�-�LQ�PHPRU\�RI�,ULV�:LOFRFNV��'RUHHQ·V�0XP�� 
�WK�0D\�-�1RW�VSRQVRUHG� 
��WK�0D\�-�1RW�VSRQVRUHG� 
��UG�0D\�-�1RW�VSRQVRUHG� 
��WK�0D\�-�1RW�VSRQVRUHG� 



2XU�7UHDVXUHU�:ULWHV� 

$V�ZH�HQWHU�DQRWKHU�PRQWK��,�DP�SOHDVHG�WR�WHOO�\RX�WKDW�WKUHH�PRUH�SHRSOH�KDYH�GHFLGHG�WR�
JLYH�GLUHFWO\�WKURXJK�WKHLU�EDQN�DFFRXQW� 

)ROORZLQJ�P\�UHPLQGHU�ODVW�PRQWK�WKDW�WKLV�LV�D�JRRG�WLPH�WR�UHYLHZ�\RXU�JLYLQJ��,�KDYH�QRW�
HG�WKDW�VRPH�RI�\RX�KDYH�GRQH�MXVW�WKDW�DQG�LQFUHDVHG�ZKDW�\RX�JLYH��7KDQN�\RX�YHU\�PXFK�
IRU�GRLQJ�VR� 

)ROORZLQJ�WKH�DQQRXQFHPHQW�E\�WKH�6WHZDUGV�RQ�SDJH�RQH�DERXW�WKH�SRVVLEOH�DSSRLQWPHQW�RI�
D�QHZ�0LQLVWHU��,I�WKLV�DSSRLQWPHQW�FRPHV�WR�IUXLWLRQ��WKHQ�WKH�FRPIRUWDEOH�ILQDQFLDO�SRVL�
WLRQ�ZH�KDYH�EHHQ�LQ�ZLOO�FRPH�WR�DQ�HQG��2XU�RXWJRLQJV�ZLOO�ULVH�VXEVWDQWLDOO\�DV�ZH�ZLOO��EH�
H[SHFWHG�WR�SD\�WKH�IXOO�DVVHVVPHQW�UDWKHU�WKDQ�D�SRUWLRQ�RI�LW� 

:LWK�VRPH�RI�WKH�XVHU�JURXSV�UHVXPLQJ��RXU�ILQDQFLDO�SRVLWLRQ� LV�JRLQJ�WR� LPSURYH�EXW�SXW�
VLPSO\��RXU�SD\PHQWV�WR�WKH�'LRFHVH�ZLOO�LQFUHDVH�E\���������SHU�DQQXP� 

:H�ZLOO�KDYH�WR�VHH�KRZ�WKLV�VLWXDWLRQ�HYROYHV�DQG�,�ZLOO�NHHS�\RX�LQIRUPHG�RQ�WKH�PDWWHU�
EXW�WKHLU� LV�QR�URRP�IRU�FRPSODFHQF\�RQ�P\�SDUW�DV�WKH�FRPLQJ�PRQWKV�FRXOG�ZHOO�EH�D� ORW�
PRUH�FKDOOHQJLQJ�IRU�XV�� 

,DQ�6DQW 

&KXUFK�3UD\HU�'LDU\ 

<RX�ZLOO� DJDLQ� ILQG� WKLV� RQ�SDJH��� LQ� WKLV�HGLWLRQ��6RPH�RI�WKH�SUD\HUV�KDYH�EHHQ�
WKHUH�IRU�VRPH�WLPH��DQG�,�ZRQGHU�LI�WKH\�DUH�DV�XS-WR-GDWH�DV�WKH\�RXJKW�WR�
EH" 
,I�\RX�GRQ·W�WHOO�PH��,�GRQ·W�NQRZ�DQ\�FKDQJH�LQ�FLUFXPVWDQFHV� 

3OHDVH�WDNH�D�PRPHQW�WR�UHYLHZ�WKHP�DQG�OHW�PH�NQRZ�LI�WKH\�VKRXOG�EH�XSGDWHG�RU�
HYHQ�GHOHWHG� 
,V�WKHUH�DQ\RQH�ZKR�ZRXOG�OLNH�WR�GHGLFDWH�WKHPVHOYHV�WR�NHHSLQJ�WKLV�UHOHYDQW"�,I�
VR��SOHDVH�FRPH�DQG�KDYH�D�FKDW�WR�PH��7KDQN�\RX� 
7KHUH�ZDV�QR�UHVSRQVH�IURP�DQ\ERG\�ODVW�PRQWK�VR�,�ZLOO�DVN�DJDLQ� 

,DQ�6DQW 

&KXUFK�0HPRULDO�%RRN 

7KDQN�\RX�WR�WKRVH�RI�\RX�ZKR�KDYH�UHFHQWO\�KDG�WKH�GHWDLOV� RI� ORYHG�RQHV�DGGHG�WR�RXU�
0HPRULDO�%RRN� 

,I�\RX�KDYH��ORYHG�RQH�WKDW�\RX�ZLVK�WR�EH�UHPHPEHUHG�LQ�WKLV�ZD\��ZH�QHHG�WKHLU�IXOO�QDPH��
DJH�DQG�WKH�GDWH�WKH\�SDVVHG�DZD\��3OHDVH�JLYH�LW�,DQ�6DQW�ZKR�ZLOO�SXW�WKH�GHWDLOV�LQ�WKH�
ERRN�IRU�WKH�DSSURSULDWH�GDWH� 

7KH�SDJHV�LQ�WKH�ERRN�DUH�WXUQHG�UHJXODUO\� 



6LQILQ�0RRU�&KXUFK�3UD\HUV 

´7KLV�LV�WKH�FRQILGHQFH�ZH�KDYH�LQ�DSSURDFKLQJ�*RG��WKDW�LI�ZH�DVN�DQ\WKLQJ�DF�
FRUGLQJ�WR�+LV�ZLOO��+H�KHDUV�XV������-RKQ���Y����� 

 

3OHDVH�SUD\�IRU��LQ�QR�SDUWLFXODU�RUGHU�RI�LPSRUWDQFH�� 

· WKH�5HY·G� 3DXO�'HVERURXJK� DV� SUHSDUHV� WR� FRPH� DQG� OHDG� RXU�ZRUVKLS� RQ� ��WK�0D\� DQG� WKHQ�
PHHW�WKH�6WDIILQJ�&RQVXOWDWLYH�&RPPLWWHH�ZKR�DUH�UHVSRQVLEOH�IRU�WKH�LQWHUYLHZ�DQG�DSSRLQW�
PHQW�SURFHVV���  

· WKH�&KXUFK�FRQJUHJDWLRQ�NHHSLQJ�VDIH��HVSHFLDOO\�WKRVH�QRW�ZHOO��WKRVH�ZH�NQRZ�ZKR�KDYH�XS�
FRPLQJ RSHUDWLRQV�DQG�DSSRLQWPHQWV�DQG�WKRVH�DZDLWLQJ�WHVW�UHVXOWV� 

· ZD\V� WR� NHHS� RXU� UHODWLRQVKLS� ZLWK� -HVXV� DOLYH� DQG� IXQFWLRQDO� GXULQJ� WKHVH� XQSUHFHGHQWHG�
WLPHV� 

· WKH�FKXUFK�DV�D�ZKROH�WKDW�LW�ZLOO�ILQG�QHZ�ZD\V�WR�UHDFK�RXW�WR�WKRVH�ZKR�GRQ·W�\HW�NQRZ�-H�
VXV� 

· IRU�WKH�KHDOWK�DQG�ZHOOEHLQJ�RI�DOO�WKRVH�OLYLQJ�RQ�WKHLU�RZQ� 

· QHZ�LGHDV�WR�EULQJ�XQLW\�EHWZHHQ�RXU�FKXUFKHV�� 

· DOO�WKH�JURXSV�DQG�RUJDQLVDWLRQV�JUDGXDOO\�UHVXPH�WKHLU�PHHWLQJV� 

· WKH�0RQGD\�0RUQLQJ�3UD\HUV��)HOORZVKLS�DQG�FRIIHH�LQ�WKH�:HOFRPH�$UHD���WKDW�LW�PD\�UHVXPH�
ZKHQ�UHVWULFWLRQV�DOORZ�� 

· WKH�60&�<RXWK�&RXQFLO�ZKHQ�LW�LV�DEOH�WR�UHVXPH� 

· DOO� WKH�FKXUFKHV�WKDW�KDYH�IHOW�XQDEOH�WR�UHRSHQ�RU�ILQG�WKHPVHOYHV�ZLWK�ILQDQFLDO�SUREOHPV�
GXULQJ�WKLV�WLPH� 

· 9LQFHQW�0DUWLQ�-�KDYLQJ�FRPSOHWHG�D�KLJKO\-LQWHQVLYH�WUHDWPHQW�SKDVH�ZKLFK� LV�FRQVLVWLQJ�RI�
FKHPRWKHUDS\�DQG�UDGLRWKHUDS\��DQG�/LQGD�DV�VKH�VXSSRUWV�KLP� 

&RQWLQXH�WR�SUD\�IRU� 

· 3DW�+DUWODQG��.DWK�&UDZIRUG
V�VLVWHU�� 

· 0DUN�:LQVWDQOH\��/LQGD�0DUWLQ·V�EURWKHU�� 

· (PLO\��RQH�RI�$PDQGD�-HQNLQ·V�ROGHU�JXLGHV�� 

· %ULDQ�DQG�:HQG\�6KDZ� 

· 3KLOLS�%URZQ��*UHDW�1HSKHZ�RI�(OOHQ�7UHHFH�� 

· 5LFKDUG�'RFNUD\��'DYLG�	�9HULW\·V�VRQ��ZKR�FRQWLQXHV�DW�%LEOH�&ROOHJH� 

· 1DWKDQ��0LFKHOOH��/LO\�DQG�(OOD�6DQW�DV�WKH\�FRQWLQXH�LQ�WKHLU�ZRUN�LQ�=LPEDEZH� 

3OHDVH�UHPHPEHU�WR�OHW�,DQ�6DQW�NQRZ�RI�DQ\�XSGDWHV�WR�WKHVH�
SUD\HU�UHTXHVWV� 



1RUPDO�:HHNO\�0HHWLQJV��&RQWDFW�GHWDLOV�EHORZ�� 
0RQGD\ ������DP�-�������SP 3UD\HU��)HOORZVKLS�DQG�&RIIHH�0RUQLQJ� 
  �����-������SP  $VLDQ�0HQ�0HHWLQJ� 
7XHVGD\ �����-������SP  $VLDQ�0HQ�0HHWLQJ� 
  �����-������SP  &XEV 
  �����-������SP  )RRWOLJKWV�6WDJH�6FKRRO�$GXOW�)XQ�7DS 
:HGQHVGD\ �����–������SP  $VLDQ�0HQ�0HHWLQJ� 
  �����-������SP  6LQILQ�0RRU�&KXUFK�)ULHQGVKLS�&OXE 
  �����-������SP  %URZQLHV��7HUP�7LPH� 
  �����-������SP  *XLGHV��7HUP�WLPH� 
7KXUVGD\ �����-������SP  $VLDQ�0HQ�0HHWLQJ 
  �����-������SP  3DUHQW�DQG�7RGGOHU�*URXS��7HUP�WLPH� 
  �����-������SP  %HDYHUV��7HUP�WLPH� 
  �����-��-���SP  6FRXWV��7HUP�WLPH� 
)ULGD\ �����-������SP  $VLDQ�0HQ�0HHWLQJ 
  �����-������SP  )RRWOLJKWV�6WDJH�6FKRRO�-�%DOOHW 
6DWXUGD\ �����DP�-������SP  )RRWOLJKWV�6WDJH�6FKRRO��YDULRXV�FODVVHV� 

&RQWDFW�'HWDLOV 
$VLDQ�0HQ 0U�3DEOD ��������������� 
2YHU���·V�*URXS 0RQGD\�WR�)ULGD\�IURP������a������SP� 

)RRWOLJKWV�6WDJH�6FKRRO )D\H�(OOLRWW ��������������� 
 $QQH�*HRUJH ��������������� 
9DULRXV�W\SHV�RI�GDQFLQJ�FODVVHV��IRU�DOO�DJHV�DQG�DELOLWLHV�LQ�WKH�0LGGOH�DQG�%DFN�%D\V��DOO�
GD\� RQ� 6DWXUGD\� DQG� RQ� 7XHVGD\�)ULGD\� HYHQLQJV�� 6HH� WKH� ERWWRP� RI� SUHYLRV� SDJH� IRU�
IXUWKHU�GHWDLOV� 

60&�)ULHQGVKLS�&OXE (LUO\V�6PLWK ��7%$� 
 :HGQHVGD\�DIWHUQRRQ�LQ�WKH�0LGGOH�%D\�IURP������a������SP 

%URZQLHV )UDQ�'ROE\����WKGHUE\#JPDLO�FRP�� 
 :HGQHVGD\�LQ�WKH�%DFN�%D\�IURP������a������SP 

*XLGHV $PDQGD�-HQNLQV ��������������� 
 0HHW�RQ�:HGQHVGD\�LQ�WKH�0LGGOH�%D\�IURP������a������SP 

3DUHQW�DQG�7RGGOHU�*URXS 6DUDK�/LGGOH ��������������� 
 7KXUVGD\�LQ�WKH�%DFN�DQG�0LGGOH�%D\V�IURP������a������SP 

6FRXWV�0DWW�%DNHU� (-PDLO�6FRXWV���'HUE\#RXWORRN�FRP 
 7KXUVGD\�LQ�WKH�%DFN�%D\�IURP������a������SP 

&XEV��1HOVRQ�3DFN��6DP�5H\QROGV�(-PDLO�&XEV���'HUE\#RXWORRN�FRP 
 7XHVGD\�LQ�WKH�%DFN�%D\�IURP������a������SP 

%HDYHUV 7%$ 
 7KXUVGD\�LQ�WKH�%DFN�%D\�IURP������a������SP 

/LYHZHOO .HOOLH�7RZQHV ���������������RU�OLYHZHOO#GHUE\�JRY�XN� 
 0RQGD\�LQ�WKH�%DFN�%D\�IURP������a������SP� 

)UHH�VXSSRUW�ZLWK�ORVLQJ�ZHLJKW�DQG�KHDOWK\�OLIHVW\OH�FKDQJHV�IRU�WKRVH�UHJLVWHU�ZLWK�D�'HU�
E\�&LW\�*3�SUDFWLFH� 

3OHDVH�DGYLVH�WKH�(GLWRU�LI�WKHUH�DUH�DQ\�FKDQJHV� 



&+85&+�0,1,67(5�$1'�&217$&7�'(7$,/6�������� 

0LQLVWHU  9DFDQF\ 

6HFUHWDU\  -XOLH�)URJJDWW ������ 

6WHZDUGV  -XOLH�)URJJDWW $PDQGD�-HQNLQV 
  0DUJDUHW�3ODWW :HQG\�5RH 
  ,DQ�6DQW 0HODQLH�6DQW 

&KXUFK�&RXQFLO  -RKQ�$UFKHU &ROLQ�$WWHQERURXJK 
  (YH�'XGGHQ 9LQFHQW�0DUWLQ 
  ,YDQ�9LFNHUVWDII 0HOYLQ�:RUWRQ  

6DIHJXDUGLQJ  -XOLH�)URJJDWW ������ 

5RRP�%RRNLQJV  0HODQLH�6DQW ������ 

:HEPDVWHU  9LQFHQW�0DUWLQ ������ 

:HOFRPH�&HQWUH�0DQDJHU :HQG\�5RH  ������ 

$FWLQJ�3UD\HU�&R-2UGLQDWRU 5HY·G�(LOHHQ�%DQJD\ 

1HZVOHWWHU�(GLWRU  ,DQ�6DQW �������   
  �LDQ�VDQW#QWOZRUOG�FRP� 

· GHQRWHV�PHPEHUV�RI�WKH�&KXUFK�&RXQFLO�DORQJ�ZLWK�WKH�7UHDVXUHU� 

3OHDVH�SODFH�\RXU�GRQDWLRQ�LQ�
WKH�HQYHORSH�DORQJ�ZLWK�WKH�
GHFHDVHG�SHUVRQ�V��\RX�ZDQW�

UHPHPEHUHG� 
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3OHDVH�SODFH�\RXU�GRQDWLRQ�LQ�
WKH�HQYHORSH�DORQJ�ZLWK�WKH�
GHFHDVHG�SHUVRQ�V��\RX�ZDQW�

UHPHPEHUHG� 

%HORZ�DUH�DFWXDO�TXRWHV�WKDW�KDYH�DSSHDUHG�LQ�&KXUFK�1HZVOHWWHUV 


